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Annual Shareholders Meeting

Presentation for the year ended 31 December 2016

Ross George — Managing Director, Direct Capital

23 May 2017
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Funds Managed by Direct Capital

Pohutukawal /
Direct Capital Ill
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Total Capital = S130m
Pl / DCIIl — 45/55
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Total Capital = $325m
PIl / DCIV - 28/72

Pohutukawa V &
Direct Capital V

Total Capital = S375m
PV/DCV 13/87

©CRAIGS



Pohutukawa | Portfolio Composition by investment cost — 31 December 2016

Fishpond
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BPV
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Stratex
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Pohutukawa | Total Direct Capital
m Shareholding m Shareholding

$4.4m 32.8% $12.0m 83.2%

Niche packaging manufacture




... E-commerce and fulfilment
a ama;on . LAZADA platform for global

marketplace expansion

World's largesy
product vaujp

[ | 12|
. WorldFrent™ | |
platform

ﬁshpond®

-C0.nz $0.8m 4.5% $2.0m 12.0%

Online retail



Pohutukawa Il Portfolio Composition by investment cost — 31 December 2016
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MODERN OFFICE BUILDING, GOVERNMENT « » Last Of The Big Ones
] ain Hig ', Ellerslie & Burnharm Street and 7-17 Bouverie
e

+ WATCHLIST m Q 157 TOTAL 4587 921m7F 11995 00mé + WATCHLIST m

Diverse Development Op unity leconic Wharepapa Station Owner Occupiers or Add Value Investors...
1475 Ealing Montalto Roar urton Surrounds South Surrounds 25 Lunns Road, Middleton

Pohutukawa Il Total Direct Capital

m Shareholding m Shareholding

$3.6m 7.4% $15.0m 31.0%

BAYLEYS

Real estate services




Water for
producing foam

Pohutukawa Il Total Direct Capital
Hiway m Shareholding m Shareholding

Group  $5.7m 14.3% $24.0m 60.0%

Roading and infrastructure services contracting




PFoLsen @)

$2.6m 9.5% $10.8m 40.0%

Forestry management



r Pohutukawa Il Total Direct Capital

l vestment [ Sharcholding |investment | Sharehotding
George H De-merger 9.4% De-merger 84.2%

[mvestments

Industrial parks and residual TGG Global shareholding
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Qs BAY WOOLSCoy, Pohutukawa Il Total Direct Capital

ok Rs

m Shareholding m Shareholding
h 2 $3.3m 3.3% $14.0m 13.8%
‘WTERBURYWOOLSCO““E“

Wool scouring

LEADERSHIP, EXCELLENCE, INTEGRITY, SERVICE




1SO 9001
AS/NZS 4801
ISO 14001

BUREAU VERITAS
Certification

ener WORKS
gy $5.2m 15.8% $21.7m 70.0%

Infrastructure services
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