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3. Significant accounting policies

(b) Trade and other receivables

(c) Cash and cash equivalents

(d) Impairment

(e) Share capital

(continued)

(ii) Transactions eliminated on consolidation

(i) Preference share capital

Intragroup balances and any unrealised gains and losses or
income and expenses arising from intragroup transactions
are eliminated in preparing the consolidated financial
statements.

Trade and other receivables are stated at their cost less
impairment losses (see accounting policy d).

Cash and cash equivalents comprise cash balances and call
deposits. Cash excludes short-term deposits that are not used
as part of the Group's day-to-day cash management.

The carrying amounts of the Group's assets are reviewed at
each reporting date to determine whether there is any
indication of impairment. If any such indication exists, the
asset's recoverable amount is estimated.

An impairment loss is recognised whenever the carrying
amount of an asset or its cash-generating unit exceeds its
recoverable amount. Impairment losses are recognised in the
statement of comprehensive income.

The carrying amounts of the Group's receivables are
reviewed at each reporting date to determine whether there
is any indication of impairment. If any such indication exists,
the asset's recoverable amount is estimated based on the
present value of estimated future cash flows, discounted at
the original effective interest rate.

Impairment losses are recognised in the statement of
comprehensive income. An impairment loss is reversed in
the statement of comprehensive income if there has been a
change in the estimates used to determine the recoverable
amount.

Preference share capital is classified as equity if it is non-
redeemable and any dividends are discretionary, or is
redeemable but only at the Company's option. Dividends on

preference share capital classified as equity are recognised
as distributions within equity.

When share capital recognised as equity is repurchased, the
amount of the consideration paid, including directly
attributable costs, is recognised as a change in equity.

All dividends are recognised as a liability in the period in
which they are declared.

Loans and borrowings are recognised initially at fair value
net of attributable transaction costs. Subsequent to initial
recognition, interest-bearing borrowings are stated at
amortised cost with any difference between cost and
redemption value being recognised in the statement of
comprehensive income over the period of the borrowings on
an effective interest rate basis.

Trade and other payables are stated at cost.

Revenue from services rendered (e.g. Management Fees) is
recognised in the statement of comprehensive income as
earned.

Movements in the fair value of the Group's investments in
equity instruments are recognised in the statement of
comprehensive income. Dividend income is recognised in
the statement of comprehensive income on the date the
entity's right to receive payments is established.

Interest income is recognised as revenue in the statement of
comprehensive income as it accrues, using the effective
interest rate method.

Net financing costs comprise interest payable on borrowings
calculated using the effective interest rate method.

(ii) Repurchase of share capital

(iii) Dividends

(i) Services rendered

(ii) Equity investments

(iii) Interest income

(f) Loans and borrowings

(g) Trade and other payables

(h) Revenue

(i) Financing expenses

Notes to the consolidated financial statements




































