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Pohutukawa Il

Fund Performance as at 31 March 2020

m TVPI (Total Value to Paid In Capital): 1.9x
m NetIRR: 15% p.a. for 9 years

. Calls

. Distributions
. Unrealised NAV
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Bayleys

Real estate services

Residential Commercial Rural
Frank partner management management

::Knight Our global wﬁ Residential property £ Commercial property @ Vi etiop

Pohutukawa Il Total Direct Capital

BAYLEYS |
Shareholding 7.4% (now 1.1%) 31.0% (now 4.7%)

As at 31 March 2020

Investment Cost S3.6m $15.0m
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George H Investments

Residual industrial park properties

0LARCOLD * STORE

—
Pohutukawa Il Total Direct Capital

r’ Investment Cost $3.8m $33.6m

George H Shareholding 9.3% 81.6%

As at 31 March 2020
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PF Olsen

Forestry management services

Pohutukawa Il Total Direct Capital

Investment Cost $2.8m S11.7m
Shareholding 9.5% 40.0%

As at 31 March 2020

PFoLsen €)
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Any Questions?

l‘j‘ D I R E C T CA P I TA L Private and Conf idential 6



as foperpetual guardian il
colour Qestra]_ —/—)J

OOOOOOOOOOOOOO / | Scales 1 -
BAYLEYS Z\ PeRs:
\ Eew éelalond L
ing Salmon H|WAY T‘S‘G :
GROUP | S
g. PFOLseN €) P
\'  }
STRATEX y @ /ﬁé)(
>3 PALLISER e
NOBILO = bluestar RODD&GUNN
Oftpos
v &Robinhood
ink’ s
George H EZIBUY
1
airwork

g DIRECT = - .
) s energywoRKS MOQRE



