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NEW ZEALAND KING SALMON IPO CONFIRMED
Strong demand sees shares priced at $1.12

Following a successful bookbuild process, the world’s largest aquaculture producer of King salmon
today (23 September) lodged its Product Disclosure Statement (“PDS”) for an initial public offer of 69.2

million ordinary shares (the “Offer”).

$30.0 million in new capital is being sought to repay debt, to fund future investment and for working

capital.

As part of the IPO, existing investor Direct Capital is selling up to $45.0 million of shares in the Offer
(with Direct Capital’'s remaining shares to be transferred to, or held by a custodian on behalf of, certain
persons on whose behalf those shares are currently held, including New Zealand King Salmon

directors John Ryder and Mark Hutton).

Major shareholder Oregon Group is reducing its shareholding to approximately 40 per cent, selling
down $0.8 million of shares in the Offer, while other existing minority shareholders are selling up to

$1.7 million of shares in aggregate.

New Zealand King Salmon intends to list on both the NZX Main Board and the ASX in October 2016.
Based on the $1.12 price per share, the company’s market capitalisation will be $154.5 million,
assuming the Offer is fully subscribed and excluding certain shares to be offered under an employee

share ownership plan.

The PDS and link to the Register Entry containing additional material information about the Offer is

available at www.shareoffer.co.nz/newzealandkingsalmon.

Company chairman John Ryder says the Offer has received strong support from investors:

“Naturally we are delighted New Zealand investors have demonstrated strong support for the initial

public offering with demand exceeding the size of the Offer at the final share price.

The confirmed continuing involvement of major shareholders Oregon Group and others reflects their
ongoing support for New Zealand King Salmon and their desire to remain invested in the company

alongside new investors.”
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Mr Ryder says shares have been allocated to institutions in New Zealand, Australia and Hong Kong,
local Marlborough and Nelson Bays iwi, as well as a number of brokers on behalf of their New Zealand
resident clients. A Priority Offer (as defined in the PDS) of $1.5 million of shares is available to eligible

residents in the Marlborough and Nelson Bays regions.

New Zealand King Salmon operates under three key brands: Ora King, Regal and Southern Ocean.
The company controls all elements of the value chain from breeding and growing to harvesting and

processing, and has been selling salmon to consumers and chefs for more than 30 years.

It owns and operates eight seafarms in the Marlborough Sounds, harvesting and processing more
than 6,000 MT of King salmon a year. Three new seafarms consented in 2014 are expected to enable

the company to approximately double annual production over time.

The New Zealand salmon farming industry has been recognised as a global leader in sustainable
seafood following New Zealand’s ‘Best Choice’ accreditation in 2015 in the Monterey Bay Aquarium’s

globally respected consumer guide Seafood Watch.

In respect of the financial year to 30 June 2017, New Zealand King Salmon is forecast to generate

revenues of $130.1 million and pro forma operating EBITDA of $19.2 million.

New Zealand King Salmon is expecting to declare dividends of $5.0 million for the 2017 financial year,
or 50 per cent of forecast pro forma operating net profit after tax, and $5.6 million in 2018. It

anticipates dividends will be fully imputed.

Investors can participate through either the Broker Firm Offer or the Priority Offer, which are expected
to open on Monday 3 October 2016. Further information can be accessed through the Offer website,

www.shareoffer.co.nz/newzealandkingsalmon.

The joint lead managers are First NZ Capital Securities Limited and Macquarie Capital (New Zealand)

Limited (acting through its affiliates) (“Joint Lead Managers”).

Important Notice:

New Zealand King Salmon Investments Limited is the issuer of the shares to be issued under the offer
fo which this media release relates and certain of the shares are being offered by NZK Limited. A
product disclosure statement for the Offer, which sets out the terms and conditions of the Offer, is

available, and can be obtained by visiting www.shareoffer.co.nz/newzealandkingsalmon. Nothing in

this media release constitutes an invitation to subscribe for, or an offer of shares, securities or financial
products to any person, in any country other than New Zealand. This media release is not intended for
general release and does not constitute an advertisement of the initial public offering in any country

other than New Zealand.
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An application has been made to NZX Limited (“NZX”) for permission to list New Zealand King Salmon
Investments Limited and to quote its shares on the NZX Main Board. However, NZX accepts no
responsibility for any statement in this media release. The NZX Main Board is a licensed market
operated by NZX, which is a licensed market operator, regulated under the Financial Markets Conduct
Act 2013.

The Joint Lead Managers, their affiliates, and each of their respective directors, employees, advisors
or representatives shall not have any liability to any person arising from this media release or any

information contained or referred to herein.

Pro forma operating financial information is non-GAARP financial information. New Zealand King
Salmon Investments Limited considers that pro forma operating financial information, which
normalises performance for certain structural changes within the business and removes the impact of
a number of non-recurring or infrequent items, allows for a better comparison of operating
performance over the historical and prospective period, and for comparison with that of other
companies. However, caution should be exercised as other companies may calculate pro forma
operating financial information differently. The Register Entry contains full reconciliations between pro

forma operating financial information and GAAP profit measures.



